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SUBJECT: EPC'S TEMPORARY WORKING PARTY: 

REQUEST TO WP-2 TO IDENTIFY MEDIUM-TERM IMPACT ON 
GROWTH OF OIL PRICE INCREASES 

REF: OECD PARIS 32542 

1 . BRUSSELS PLEASE ADVISE VAN YPERSELE OF US VIEWS BELOW. 
MISSION MAY ADVISE MARRIS IF DEEMED APPROPRIATE. 

2. SINCE IT NOW APPEARS THAT THE QUESTION OF IMPACT OF 
HIGHER OIL PRICES ON MEDIUM TERM GROWTH OF OIL CONSUMING 
COUNTRIES WILL BE TREATED FOR THE MOST PART IN THE ENERGY 
COMMISSION OF CIEC WITH BACKSTOPPING FOR INDUSTRIAL 
COUNTRIES' PARTICIPATION BEING COORDINATED IN IEA FRAME- 
WORK, WE DO NOT THINK IT NECESSARY TO PURSUE ANALYSIS OF 
THIS QUESTION IN TWP OR WP-2. AT LEAST AT THIS TIME. 

3. IN PREPARATION FOR ENERGY COMMISSION DISCUSSIONS, U.S. 

IS UNDERTAKING STUDIES OF THE HIGHER OIL PRICE IMPACT AND 
THE THREAT OF INTERRUPTION IN SUPPLIES ON THE U.S. ECONOMY. 
WE WILL BE HAPPY TO MAKE RESULTS OF THESE STUDIES AVAILABLE 
INFORMALLY TO VAN YPERSELE. KISSINXER 
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